United
States
jpr— Edition

20 Key Stats on

the State of Automation
IN Finance in 2022

From Yoozs second annual “The State of Automation in
Finance” report based on an exclusive international survey of
over 1,200 Financial professionals in 8 countries on the
current state of the finance function in 2022 there are 20
notable statistics that stand out.
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56% said moving to
remote/hybrid working had
a big impact on the ability to

process invoices on time.
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The CFO of 2022 requires an
extensive skill set, with
people management
(12.8%), cost management
(12.64%) and
communication (11.65%)
seen as top skills.
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73% of US financial leaders
are concerned about issues
surrounding the hiring of
new talent in 2022.
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The average Accounts
Payable Department spends
16 hours approving vendor

invoices each month.

#11

)
®

Key reasons for late payments
in organizations:
Slow processes (39%)
Administrative errors (35%)
Validating invoicing (42%)
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While almost a quarter (24%)
of organizations have already
adopted digital payments,
another 49% plan to follow
suit in 2022.
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Technologies of focus for the Most important factors whe
next year: automated Accounts Payah

45% Cyber security » Integration with other accc

38% Cloud computing/Software software/ERP software (34
as-a-Service * Providing users with rea ytime

» Increased accountir 2curity (28%)
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ctives would like The biggest challenges in hiring new
ed from automated accounts payable staff in 2022:

nts ngable: : 41% Wage demands
36% Reducing errors 38% People having the necessary skills

Better financial contro 37% Increased competition in the jobs market
32% Cost red
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AbOUt Yooz To see how the US compares to the rest of the world for
Yooz provides the smartest, most powerful the state of Accounting and Finance functions in 2022
and easiest-to-use cloud-based Purchase- download your free copy of the second annual “State of
to-Pay (P2P) automation solution. It delivers Automation in Finance: Automation’s Crucial Role in

unmatched savings, speed and security with ecurity and Talent Acquisition™ report today!

affordable zero-risk subscriptions to more | h l
than 4,000 customers and 200,000 users - Download the report now!
worldwide. Yooz's unique solution leverages T
Artificial Intelligence to deliver an amazing
level of automation.

Visit us at www.GetYooz.com
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